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Subject 2011 Imputed Rate of Return for Non-Income Producing Assets 
 

Authority Section 50(9) of Ontario Regulation 298/01 
 

Summary The imputed rate of return for 2011 is zero per cent (0.00%). 
 
 
Background The imputed rate of return is used to attribute income to a non-income producing 

asset. Examples of non-income producing assets include investments in precious 
metals, assets transferred outside the household, and recreational property such as a 
trailer, or non-winterized cottage.  Financial investments that don’t earn interest or 
dividends, such as mutual funds, are also considered non-income producing assets. 

 
 The imputed rate of return is set annually, using the first year interest rate for the 

most recent series of Canada Savings Bonds, rounded down to the nearest whole 
percentage.  Interest rates are published on the Canada Savings Bond website, at 
www.csb.gc.ca. The newest series of Canada Savings Bonds were available 
November 1, 2010 at a rate of 0.65% for the first year. 

 
Procedure The value of a non-income producing asset should be confirmed annually.  

Examples of appropriate verification include a mutual fund statement or cottage 
appraisal.   

 
 The value of the asset is multiplied by the imputed rate of return to determine the 

amount to be added to the household’s gross income for rent calculation purposes.  
The imputed rate of return enables the housing provider to estimate the income the 
household could reasonably expect to receive if the asset was converted into a 
standard financial investment. 

 
 This program instruction replaces program instruction #2009-03. 
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Action Required Housing providers should use the new 0% imputed rate of return to calculate any 

RGI rent with an effective date of January 1, 2011 or later. 
 
 
 Please contact your Program Co-ordinator if you have any questions. 
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