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Planning and Development Services 
 
 

MEMORANDUM 
 
TO: Members of Planning and Economic Development Committee 
 
FROM: Bryan Tuckey, Commissioner, Planning and Development Services 
 
DATE: June 17, 2009 
 
RE: Economic Indicators 
 
 
I am pleased to present the June 2009 York Region Economic Indicators prepared by the 
Economic Strategy Branch. This update provides insight into the changing global economy and 
its effect on national, provincial and Regional economic indicators.  
  
A few key highlights from York Region:   

• In April, the total value of building permits reached $219.38 Million; this is a 74% 
increase from last month and a 12% increase from the same month last year 

o Please note that this value is an early estimate from Long Range & Strategic 
Planning that may be slightly modified 

• In May, the total number of job postings was 2,442; this is a 17% decrease from last 
month and a 48% decrease from the same month last year 

• In May, home re-sales reached 1,921 units; this is a 26% increase from last month and a 
13% increase from the same month last year (the first year-over-year increase since 
October 2007) 

  
If you require additional information, please contact Patrick Draper, Director Economic Strategy 
and Tourism at 905-830-4444 x 1503 or via e-mail at patrick.draper@york.ca.  
 
 
 
 
Bryan Tuckey 
 
Attachment: Economic Indicators – June 17, 2009 
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Global GDP Economic Trends

Source: International Monetary Fund, World Economic Outlook Database

Real Gross Domestic Product (annual % change) 
1980 – 2008 Canada, Japan, UK, US
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Global GDP Economic Trends

Source: International Monetary Fund, World Economic Outlook Database

Real Gross Domestic Product (annual % change) 
1980 – 2008 Brazil, Russia, India, China
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Global GDP Economic Trends

Source: Organisation for Economic Co-Operative Development

Real Gross Domestic Product (quarterly % change) 
2008 Canada, Japan, UK, US
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Understanding GDP Reporting

GDP is sometimes reported in different ways, making it difficult to accurately understand 
news reports.  Here is a summary of the differences, and what we use here:

Type Meaning What we Use Example:  
Canada’s Real 
GDP Q4 2008

Change Change in growth rate from one 
period to the next 

Seasonally adjusted at annual rates, 
chained (2002) dollars

This is what most news reports 
refer to.  We use these values to 
look at Global GDP Economic 
Trends (Slides 2-4)

-0.8

Annualized 
Change

Growth rate compounded annually 

Annual rates, chained (2002) dollars

This is how the Bank of Canada 
reports their projections.  They 
give Q/Q and Y/Y at annualized 
rates

-3.4

Year-over-year 
Change

Growth rate of a given quarter 
compared with the same quarter in a 
previous year

This is how some of the BRIC / 
less developed countries will do 
their reporting

-0.7

Planning & Economic Development Committee, June 17 2009
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Key Economic Indicators

Source: Energy Administration Information
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Weekly World Oil Prices ($US per barrel) 
1999 – 2009

June 5, 2009 
$65.62
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Key Economic Indicators

Source: US Bureau of Economic Research

US Employment Trends (millions of jobs) 
2007 – 2009
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Key Economic Indicators

Source: US Real Estate Association

US Quarterly Home Re-sales (quarterly % change vs. YA) 
2007 – 2009 

Q1      Q2      Q3      Q4      Q1     Q2      Q3      Q4     J         F        M        A 
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Key Economic Indicators

Source: US Bureau of Economic Research

US Exports and Imports with Canada ($US M) 
July 2008 – March 2009
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Key Economic Indicators

Source: Statistics Canada

Planning & Economic Development Committee, June 17 2009

Monthly Exchange Rates ($CAN buys $US) 
1980 – 2009

May 2009 
0.869
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Key Economic Indicators

Source: Bank of Canada

Average Canadian Interest Rates (bank rates) 
1980 – 2009
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May 2009 
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York Region Residential Building 

Source: York Region

Historical Residential Completion (units) 
1982 – 2008
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York Region DC Revenue
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National & Ontario Building Permits

Source: Statistics Canada

Value of Building Permits (seasonally adjusted % change vs. previous period) 
2008 – 2009
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York Region Building Permits
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Building Permits by Municipality

Q1 2009 % VYA Residential ($M) ICI ($M) Total ($M) %VYA

Aurora $29.0 $2.3 $31.3 48%
East Gwillimbury $5.7 $0.5 $6.2 457%
Georgina $2.3 $30.6 $32.9 300%
King $1.0 $2.5 $3.5 47%
Markham $42.0 $12.1 $54.1 -75%
Newmarket $9.3 $2.5 $11.8 -27%
Richmond Hill $21.2 $11.3 $32.5 -16%
Vaughan $44.9 $49.8 $94.7 -57%

Whitchurch Stouffville $18.9 $3.6 $22.5 -54%

Total York Region $174.3 $115.2 $289.5 -50%

Source: York Region and Local Municipalities

Planning & Economic Development Committee, June 17 2009
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National & Ontario Employment

Employment (seasonally adjusted # jobs ‘000 vs. previous period) 
2008 – 2009

Canada Ontario
Source: Statistics Canada
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York Region Advertised Job Postings
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Advertised Job Postings by Municipality

Q1 2009 # Jobs Posted % VYA

Aurora 378 -61%

East Gwillimbury 8 -85%

Georgina 44 -42%
King 69 -57%
Markham 3055 -36%
Newmarket 1002 -49%

Richmond Hill 1200 -40%

Vaughan 990 -63%

Whitchurch Stouffville 62 -69%

Total York Region 8067 -44%

Source: York Region

Planning & Economic Development Committee, June 17 2009
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National & Toronto CMA Home Re-sales

Sources: CMHC, CREA and TREB MLS

Home Re-sales (% change vs. YA) 
2008 – 2009
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Canada Toronto CMA
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York Region Home Re-sales
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Home Re-sales by Municipality

Q1 2009 # Home Re-sales % VYA
Aurora 121 -32%
East Gwillimbury 39 -9%
Georgina 123 -32%
King 31 -6%
Markham 612 -23%
Newmarket 229 -15%

Richmond Hill 534 -38%

Vaughan 508 -23%

Whitchurch Stouffville 61 -36%

Total York Region 2,258 -28%

Source: TREB MLS

Planning & Economic Development Committee, June 17 2009
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Bank of Canada GDP Forecasts

Source: Bank of Canada April 2009 
Note: Bank of Canada reports quarter-to-quarter percentage growth at annual rates
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Source: CMHC

Planning & Economic Development Committee, June 17 2009

National & Ontario New Housing Forecast

New Home Starts (units) 
2004 - 2010
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Going Forward

Continue to share relevant information
• Monthly updates to Committee

• Presented to York Region Commissioners and Directors May 29

• Presentation to local EDO’s June 12

• Track key measures and benchmark York Region
• Housing re-sales

• Employment trends

• Building permits

Planning & Economic Development Committee, June 17 2009





 
 

 
 

Planning and Development Services 
 
 

MEMORANDUM 
 
TO: Members of Planning and Economic Development Committee 
 
FROM: Bryan Tuckey, Commissioner, Planning and Development Services 
 
DATE: June 17, 2009 
 
RE: Demographic Profile of the Greater Toronto Area, 1986 - 2006 
 
I am pleased to present the Demographic Profile of the Greater Toronto Area, 1986 – 2006 
(Profile) which was prepared by the GTA Regional Agricultural Working Group (Working 
Group) on behalf of the GTA – Agricultural Action Committee (GTA-AAC). York Region 
supports the GTA – AAC by providing Council representatives on the GTA - AAC and planning 
staff on the Working Group.  The Working Group is under the direction of the Regional Planning 
Commissioners of Ontario (RPCO) - GTA Caucus. 
 
The Profile assists the agricultural industry in identifying emerging consumer groups, 
opportunities for potential markets, commodities farming, and agricultural specialty products for 
niche markets through the compilation of Statistics Canada Census Data, from 1986 - 2006. 
 
The GTA - Agricultural Action Committee was established to ensure the implementation of the 
37 Action Items in the GTA Agricultural Action Plan, 2005, and to champion the agricultural 
industry sector in the Greater Toronto Area.  The Working Group has been identified as the lead 
implementer on nine of the 37 action items in the GTA Agricultural Action Plan.  The creation of 
the Profile achieves the objective of Action Item 19 (to create a profile) and supports research 
into new marketing techniques and business opportunities (Action Items 20 and 21). 
 
The Demographic Profile of the Greater Toronto Area, 1986 – 2006 is available on line in PDF 
format on the GTA-AAC website: www.gtalocalfood.ca and the RPCO - GTA Caucus website: 
www.rpco.on.ca.  The Profile will also be presented to the GTA Federations of Agriculture for 
information and further distribution. 
 
If you require additional information, please contact Heather Konefat, Director of Community 
Planning at extension 1502 or via e-mail at heather.konefat@york.ca or Maria Leonis, Planner at 
extension 1568 or via e-mail at maria.leonis@york.ca. 
 
 
 
 
Bryan Tuckey 
 
Attachment: Demographic Profile of the Greater Toronto Area, 1986 – 2006 
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Planning and Development Services 
 
 

MEMORANDUM 
 
TO: Members of Planning and Economic Development Committee 
 
FROM: Bryan Tuckey, Commissioner, Planning and Development Services 
 
DATE: June 17, 2009 
 
RE: Whitchurch-Stouffville Application for Provincial Funding 
 
 
The Town of Whitchurch-Stouffville is submitting a funding application to the Ontario Ministry 
of Agriculture, Food and Rural Affairs (OMAFRA), for the Main Street Ontario program.  The 
program provides 50% funding over three years (to maximum of $150,000) to assist a rural 
community with the hiring of a full-time downtown revitalization co-ordinator.  The co-ordinator 
will lead the Town’s new model to revitalize downtown Stouffville, including a Community 
Improvement Program, business recruitment and special events.   
 
As the application process encourages partnerships, Whitchurch-Stouffville is requesting York 
Region and the local Chamber of Commerce to serve as co-applicants.  The Town intends to run 
the project and provide the balance of the funding (50%) required, however, the co-applicant is 
asked to sign the application and provide a nominal sum of $500. The partnership also asks that 
York Region provide Whitchurch-Stouffville access to pertinent research data. 
 
The Region of York has supported the Town of Whitchurch-Stouffville previously in its 
application to the same Ministry for Funding of its Business Retention & Expansion (BR&E) 
program. This program was very successful, and the Town’s focus on downtown revitalization is 
consistent with the recommendations in the BR&E report. 
 
We recommend that the following resolutions be approved by Regional Council prior to the 
application deadline of June 23rd, 2009: 

1. The Town of Whitchurch-Stouffville intends to revitalize downtown Stouffville and will 
manage its related programs and funding requirements; 

2. Regional Council support the grant application by the Town of Whitchurch-Stouffville 
under the Main Street Ontario program, from the Ministry of Agriculture, Food and Rural 
Affairs (OMAFRA); 

3. The Regional Chair and Clerk be authorized to sign the necessary documents. 
 
If you require additional information, please contact Patrick Draper, Director Economic Strategy 
and Tourism at 905-830-4444 x 1503 or via e-mail at patrick.draper@york.ca.  
 
 
 
Bryan Tuckey 

Communication #6
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