
THE REGIONAL MUNICIPALITY OF YORK 
 
 

BYLAW NO. 2016-50 
A bylaw to amend Bylaw No. D-0176-2006-018 being a bylaw to authorize  

the borrowing upon serial debentures in the amount  
of $39,200,000.00 towards the cost of certain capital works of  

The Regional Municipality of York 
 

 

WHEREAS on March 23, 2006 Regional Council enacted Bylaw No. D-0176-

2006-018 (the “Bylaw”) to authorize serial debentures with respect to certain capital 

works of the Region; 

AND WHEREAS Schedule “C” to the Bylaw sets out the amount of principal and 

interest payable in each year; 

AND WHEREAS by letter dated May 16, 2016 the Province of Ontario advised 

that the serial debenture repayment schedule has been modified; 

NOW THEREFORE, the Council of The Regional Municipality of York hereby 

enacts as follows: 

1. That Schedule “C” to the Bylaw is hereby deleted and replaced with the attached 
Schedule “C”. 
 
ENACTED AND PASSED on June 23, 2016.  
 

Denis Kelly  Wayne Emmerson 

Regional Clerk  Regional Chair 

 
 
 
 
 
 

6797448 



Page 2 of 2 of Bylaw No. 2016-50 
 

SCHEDULE “C” 
 
 
LOAN AMORTIZATION SCHEDULE 

Loan.....: 1003 
Name.....: York, The Corporation of The Regional Municipality 
Principal: 13,066,666.60 
Rate.....: 02.4600 
Term.....: 180 
Paid.....: Semi-annual 
Remaining: 0.00 
Matures..: 04/03/2021 

 
Pay # Date Amount Due  Principal Due    Interest Due  Rem. Principal 
----- ---------- --------------- --------------- --------------- --------------- 

1 10/03/2016 1,467,827.00 1,306,666.67 161,160.33 
2 04/03/2017 1,450,918.37 1,306,666.67 144,251.70 
3 10/03/2017 1,435,594.93 1,306,666.67 128,928.26 
4 04/03/2018 1,418,862.44 1,306,666.67 112,195.77 
5 10/03/2018 1,403,362.87 1,306,666.67 96,696.20 
6 04/03/2019 1,386,806.50 1,306,666.67 80,139.83 
7 10/03/2019 1,371,130.80 1,306,666.67 64,464.13 
8 04/03/2020 1,355,014.77 1,306,666.67 48,348.10 
9 10/03/2020 1,338,898.73 1,306,666.67 32,232.06 
10 04/03/2021   1,322,694.54 1,306,666.57 16,027.97 

11,759,999.93 
10,453,333.26 
9,146,666.59 
7,839,999.92 

6,533,333.25 
5,226,666.58 
3,919,999.91 
2,613,333.24 
1,306,666.57 

0.00 
--------------  -------------- --------------   

 

13,951,110.95  13,066,666.60 884,444.35 
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